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ABSTRACT

Rahn and murabahah are one of the financing products at KSPPS BMT NU which aims to
increase financial inclusion and community economic empowerment. This research explores
the implementation of Rahn and murabahah in BMT NU with a focus on the process and its
impact on community economic development. The research method used is a qualitative
approach through in-depth interviews with BMT managers and analysis of related
documentation. The research results show that of the several contracts in KSPPS BMT NU,
two of them are the community's favorite products, namely rahn and murabahah, which have
been successfully implemented by prioritizing the principles of justice, transparency and active
member participation. This financing has had a positive impact in increasing financial access,
helping the development of usaha mikro, kecil, menengah (UMKM), and strengthening the
community's economy. The implications of this research provide an important contribution in
understanding the role of KSPPS BMT NU in advancing an inclusive and sustainable economy
at the local level.
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INTRODUCTION

Over time, the Islamic financial system has become a pioneer in providing financial
solutions that are in line with Islamic ethical principles. KSPPS BMT NU as a concrete
manifestation of compliance with sharia principles, now plays a central role in
implementing sharia financing to build a quality and sustainable financial foundation
(Rahman & Pratikno, 2022). Through the implementation of rahn and murabahah
agreements, KSPPS BMT NU is not just a financial institution, but also a partner in
encouraging sustainable economic growth. This report reviews in detail how the
implementation of rahn and murabahah contracts at KSPPS BMT NU has had a positive
impact, creating a solid foundation for fair and sustainable economic development (F.
Rahman, 2023).

Sharia financing in the form of rahn and murabahah with its principles in
accordance with Islamic law, paves the way for the development of an honest and
transparent financial sector (Rahman & Handayati, 2023). This report aims to dig deeper
into the positive impacts and implications of implementing rahn and murabahah contracts
at KSPPS BMT NU. Rahn, or collateral held as a trust by a financial institution, provides
a unique dimension and is compliant with sharia principles, distancing itself from
conventional ribawi practices. In the context of sharia financing, rahn is an important
marker in accommodating financial needs without violating Islamic principles which avoid

usury and speculation (Rahman & Ashari, 2020).

This report will comprehensively discuss the implementation of the rahn concept
in sharia financing products at KSPPS BMT NU, analyzing its strategic role in maintaining
justice and transparency, managing the rahn mechanism carefully, ensuring that every
transaction not only complies with sharia principles, but also provides added value to the

financing provided (Rahman et al., 2022).

A murabahah contract is an agreement to finance an item by confirming the
purchase price to the buyer and the buyer pays the higher price as an agreed profit. The
role of rahn and murabahah financing at KSPPS BMT NU in supporting community
business development includes access to financing, business development and business
assistance (Nurlatipah, Rahman, Toha, 2022). Thus, the role of rahn and murabahah

financing in KSPPS BMT NU is very important in supporting community business
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development. KSPPS BMT NU rahn and murabahah financing is also often more easily

accessible to business actors and has a high level of trust because the approach is more
inclusive and oriented towards community economic empowerment (Mulyadi, Rahman,
& Niode, 2022).

METHODS

This research is included in the type of qualitative research, which is a scientific
research method that seeks to understand phenomena with natural social contact. This type of
research is suitable for describing the role of KSPPS BMT NU in increasing community
business income (Fauji et al., 2021). Research data was collected using observation and
interview techniques. Meanwhile, the interview technique is a way to obtain data through
communication with research sources. Research sources in this study consisted of branch
heads, managers and customers of KSPPS BMT NU. Data analysis in this research uses
interactive model analysis techniques. Interactive model analysis is an approach used to

understand and interpret data in depth.

This kind of research is a popular method, such as research on the philosophy and
authentication of welfare in Islamic economics (Kunaifi, Rahman, et al., 2021), natural
resource management in the context of budgets and state spending in Islamic concepts (Kunaifi
& Fachruddin Syah, 2023), as well as bookkeeping procedures for murabahah refinancing
transactions in sharia banking (Kunaifi et al., 2022).

RESULTS AND DISCUSSION

KSPPS BMT NU East Java Mayang Jember Branch is a sharia cooperative which was
founded in early 2016, to be precise on March 29. KSPPS BMT NU is an agency that is very
popular with the public, where the company can be used as a place for saving, financing,
pawning, and providing collateral for certain goods. Collateral products available at KSPPS

BMT NU include gold, electronic goods and motorized vehicles that are still active.

The results of in-depth research regarding the implementation of sharia financing with
a focus on the concepts of rahn and murabahah at the Mayang branch of KSPPS BMT NU East
Java show achievements with full collaborative efforts and dedication in implementing PLKBI.

A thorough analysis of Rahn's financing transactions reveals that the guarantee mechanism
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integrated with sharia principles is able to create asset protection that is in line with Islamic

values, maintaining fairness and sustainability in every transaction.

Rahn is the delivery of goods made by the mugtaridh (the person who owes the debt)
as collateral for the debt he received. The party giving the debt gets a guarantee to take back
all or part of the debt if the borrower is unable to pay the debt, with several conditions.
Etymologically, rahn means permanent and long, according to the terminology rahn is the
holding of an item with rights so that it can be used as payment for the item. Shafi'iyyah
scholars state that rahn is making an object as collateral for a debt that can be used as payment
when one is unable to pay the debt. There are four pillars of rahn as follows: a) Marh(n (pawned
item); b) Marh(n bih (debt/dependent); c) Shigat ‘ijab -gabdl (handover greeting); d) 'Aqgid

(transacting person).

Goods that are pawned/used as collateral must be able to be bought and sold (have
economic value) according to sharia review. Because this includes debt that can attract benefits
and so that it is exploited, including usury.

Financing by submitting goods and/or proof of ownership of goods as collateral for a
loan with a maximum loan value of 85% of the price of the goods. The maximum loan period
is 4 (four) months and can be extended a maximum of 3 (three) times. The items handed over
are valuable items such as gold jewelry and so on. The cost of assessing and testing the goods
is borne by the owner of the goods. KSPPS BMT NU gets daily ujroh/goods storage costs of
IDR. 6 for every multiple of Rp. 10,000 from the price of the goods (Alamsyah, 2015).

In the context of sharia financing, murabahah is effective in providing financial
solutions that comply with sharia principles, while meeting customer needs. Clarity of cost
structures, transparency and customer involvement in the financial decision process are the
main points that differentiate murabahah sharia financing from conventional financing
(Kunaifi, Kadir, et al., 2021).

Murabahah is defined as mutual addition (benefit). Meanwhile, according to
terminology, what is meant by Murabahah is the purchase of goods with deferred payment (1
month, 2 months, 3 months and so on depending on the agreement). Murabahah can also be

said to be a financing contract for the procurement of goods by confirming the purchase price
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(acquisition price) to the buyer and the buyer pays it in installments with the excess price as a
margin (Kunaifi & Syam, 2021).

From this definition, several important things in the Murabahah contract are: a) notify
the purchase price; b) there are goods or capital financing that are used as a reason for
borrowing; c) there is an additional profit (margin) from the agreed original price; d) there is

an agreement/willingness between both parties (the institution and the customer).

The conditions for murabahah include: a) know the original/initial price; b) know the

amount of profit; c) original/reasonable price; d) Previous transactions must be valid.

Meanwhile, the pillars of Murabahah include: a) seller; b) buyer; c) buying and selling

object; d) price; e) consent.

Financing with a pattern of buying and selling goods. The cost price is known together
with the selling price based on mutual agreement. The difference between the cost price and
the selling price is the margin/profit of KSPPS BMT NU. Maximum term of 4 months with

principal payment in cash due/end of term.

The implementation of sharia financing with a focus on the concepts of rahn and
murabahah at KSPPS BMT NU not only has an impact on the level of profitability, but also

makes a positive contribution to the overall economic ecosystem.

CONCLUSION

The crucial role of the concept of rahn and murabahah in establishing the foundation of
the sharia financing system at KSPPS BMT NU is providing the implementation of rahn, as a
form of collateral in financial transactions, providing dimensions of security and justice,
involving the bank and the borrower in an agreement that is in line with sharia principles and
as a financing instrument is reflected in its ability to bridge financial needs without involving

the practice of usury.

Meanwhile, the implementation of murabahah sharia financing highlights its
advantages by providing cost clarity, transparency and customer involvement. By maintaining
the principles of justice and cooperation, murabahah sharia financing is not only a financial
solution that is in accordance with Islamic ethics, but also increases active customer

participation in the financial decision process.
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From an economic perspective, these two concepts show a positive impact in supporting

sustainable economic growth. Rahn and murabahah, in harmonization, create an inclusive
financial environment, providing access to financing that is in accordance with Islamic moral
and ethical values. The concepts of rahn and murabahah not only describe innovation in sharia
financing products, but also a progressive step in building a more moral and inclusive financial

system.

REFERENCES

Astutik, Luluk Budi, Horirin, Siti, Elita, Siti, Anam, Muhammad Saiful. (2024). Strategi
Penanganan Kolektabilitas Berdasarkan Akad Murabahah Di BMT NU Cabang Kalisat
Kabupaten Jember. Gudang Jurnal Multidisiplin limu, 2(2), 138-141.

Alamsyah, I. E. (2015, March 22). Aset BMT Indonesia Capai Rp 4,7 Triliun. Republika.co.id.
https://ekonomi.republika.co.id/berita/nimhlb/aset-bmt-indonesia-capai-rp-47-triliun

Anjarsabda Wira Buana, Miftahal., Moh. Subhan ZA, Akmalur Rijal, Mohammad Toha, Sherif
Juniar Aryanto. (2023). Strategi Entrepreneur KH Abdullah Mujib Hasan dalam
Meningkatkan Value Santri. Akademika, 17(2), 114-125.
https://doi.org/10.30736/adk.v17i2.1835

Hamim. (2017). Analisis Manajemen Pengawasan Dewan Pengawas Syariah (DPS) Pada BMT
NU Jawa Timur Cabang Mayang Jember. Skripsi. Institut Agama Islam Negeri Jember.

Hastuti, Yusriana Maida, &Rohmah, Siti Ngainnur. (2021). Penyelesaian Wanprestasi Dalam
Pembiayaan Murabahah Pada Masa Pendemi Prespektif Hukum Islam dan Hukum
Positif; Studi Kasus Di KSPPS BMT NU Sejahtera Kecamatan Haurgeulis. MIZAN:
Journal of Islamic Law, 5(1), 87-100.

F. Rahman, A. Wafi. (2023). Pengaruh Pembiayaan Murabahah Terhadap Profitabilitas (ROA)
Sibisa Al-Khairat Pamekasan. Jurnal Ekonomi Dan Perbankan Syariah, 01(April), 112—
124,

Fauji, D. A. S., Puspasaril, I. D., Aisyah, E. N., Rahadjeng, E. R., Saptaria, L., Rahman, Fadali,
Nurjannah, D., Mahmud, Subhan, Ega S., Arisman, & Utami, Budi. (2021). Analisis
Data Penelitian Manajemen: Studi Fokus Analisis Kualitatif. In Fakultas Ekonomi
Universitas Nusantra PGRI Kediri. Retrieved from
http://repository.unpkediri.ac.id/4307/%0Ahttp://repository.unpkediri.ac.id/4307/1/An
alisis Data Penelitian Manajemen Studi Fokus Analisis Kualitatif.pdf

Kunaifi, A., & Fachruddin Syah, A. (2023). Natural Resource Management in the Perspective
of Figh Rules: An Islamic State Budget Proposal For Indonesia. Jurnal Kajian
Peradaban Islam, 6(1), 83-92. https://doi.org/10.47076/jkpis.v6i1.184

28 |Page


https://issn.brin.go.id/terbit/detail/20240427481170420
https://doi.org/10.30736/adk.v17i2.1835

MALACCA: Journal of Management and
Business Development
Vol. 1, No. 1 (April 2024): 23-30

E-ISSN: 3047-8782 MALACCA

Kunaifi, A., Handayati, P., & Bahri, M. (2022). Accounting of Refinancing and Take Over for
Murabahah Contract. Indonesian Interdisciplinary Journal of Sharia Economics
(IJSE), 5(1), 108-120. https://doi.org/10.31538/iijse.v5i1.1490

Kunaifi, A., Kadir, A., & Suhairiyah, S. (2021). Preferensi Masyarakat Pedesaan Terhadap
Produk Keuangan Syariah. Jurisy: Jurnal limiah Syariah, 1(2), 1-14.

Kunaifi, A., Rahman, F., & Dwiaryanti, R. (2021). The Philosophy and Authentication of
Welfare Equalization in the Islamic Economy. Jurnal Kajian Peradaban Islam, 4(2),
54-62. https://doi.org/10.47076/jkpis.v4i2.67

Kunaifi, A., & Syam, N. (2021). Business Communication in Developing the Halal Tourism
Industry. Indonesian Interdisciplinary Journal of Sharia Economics (I1JSE), 4(1), 1-
17. https://doi.org/10.31538/iijse.v4i1.1305

Mulyadi, Tirta, Rahman, Fadali, & Niode, Idris Yanto. (2022). The Role of Student
Cooperatives in Improving Entrepreneurship Spirit ( Study on Cooperative Students of
Gorontalo University ). Budapest International Research and Critics Institute-Journal
(BIRCI-Journal), 5(3), 26839-26845. Retrieved from
https://doi.org/10.33258/birci.v5i3.6729

Nurlatipah, W.S. Rahman, F. Toha, M. (2022). Analysis of Financial Ratios on The
Performance of Muamalat Indonesia Bank. Jurnal of Islamic Finance and
Management, 33(1), 1-12.

Rahman, Fadali, & Ashari, Azis. (2020). Pengaruh Pengetahuan Akad Mudharabah Terhadap
Keputusan Anggota Untuk Menabung Di BMT Mawaddah Cabang Pakong Pamekasan.
Investi: Jurnal Ekonomi Dan Perbankan, 2(2), 87-97. Retrieved from
http://ejournal.alkhairat.ac.id/index.php/INVESTI

Rahman, Fadali, & Handayati, Puji. (2023). The Effect of Buying and Selling Financing and
Profit Sharing Financing on Financial Performance at BPRS Bhakti Sumekar.
Internasional Jurnal of Integrative Science, 1(4), 219-232. https://doi.org/10.55927

Rahman, Fadali, & Pratikno, Heri. (2022). Sibisa Al Khairat Pamekasan Cooperative Financial
Ratios During the Pandemic. International Journal of Multicultural and Multireligious
Understanding, 1(2), 445-454, Retrieved from
http://dx.doi.org/10.18415/ijmmu.v9i6.3781

Rahman, Fadali, Yunus, Mad, Hasbullah, Ahmad Nuruddin, Studi, Program, Syariah,
Ekonomi, & Timur, Jawa. (2022). Strategi Marketing Mix di PT. Semen Indonesia. Ico
Edusha, 3(1), 36-45.Surepno. (2018). Studi Implementasi Akad Rahn (Gadai Syariah)
Pada Lembaga Keuangan Syariah. Tawazun: Journal of Sharia Economic Law, 1(2).

Sauerman, J. ., & Ishahi, M. B. (2023). Worker Reciprocity and the Returns to Training:
Evidence from a Field Experiment. Majapahit Journal of Islamic Finance and
Management, 3(1), 49-89. https://doi.org/10.31538/mjifm.v3il.35

Toha, M., Ulfa, E., & Novi Yanti Sandra Dewi. (2021). Analysis of The Implementation of
Sharia Strategy Management at BMT Maslahah. Majapahit Journal of Islamic Finance

29| Page


https://issn.brin.go.id/terbit/detail/20240427481170420
https://doi.org/10.33258/birci.v5i3.6729
http://ejournal.alkhairat.ac.id/index.php/INVESTI
https://doi.org/10.55927
http://dx.doi.org/10.18415/ijmmu.v9i6.3781
https://doi.org/10.31538/mjifm.v3i1.35

MALACCA: Journal of Management and
Business Development
Vol. 1, No. 1 (April 2024): 23-30

E-ISSN: 3047-8782 MALACCA

and Management, 1(1), 29-40. Retrieved from
https://syariah.jurnalikhac.ac.id/index.php/majapahit/article/view/3

Yagin, Ainol. (2020). Persepsi Kiai Dan Tokoh Nahdhatul Ulama Terhadap Akad Dan Produk
Al Qardh Al-Hasan, Rahn Dan Hadiah Di Koperasi Simpan Pinjam Pembiayaan
Syari’ah Baitul Mal Wa Tamwil (Kspps Bmt Nu) Jawa Timur Di Gapura Sumenep.
Profit: Jurnal Kajian Ekonomi dan Perbankan, 4(1), 53-55.

30|Page


https://issn.brin.go.id/terbit/detail/20240427481170420
https://syariah.jurnalikhac.ac.id/index.php/majapahit/article/view/3

